




































































































































































CERTIFICATE REGARDING COMPLETED PROJECTS OF SEGMENT AL INFRASTRUCTURE 
DEVELOPMENT LIMITED 

To, 
The Board of Directors 
Pentacle Consultants (I) Limited, 
Unit no. A-1709, 17th floor, 
One Lodha Place, Senapati Bapat Marg, 
Lower Pare!, Delisle Road, Mumbai, 
Maharashtra, India, 400013 

Socradamus Capital Private Limited
2402, 24th Floor, A Wing, Marathon Futurex, 
Mafatlal Mills Compound, Lower Pare!, 
Mumbai - 400 013, Maharashtra, India. 

(Socradamus Capital Private Limited appointed in connection with the Offer are collectively referred to as the "Book 
Running Lead Manager" or the "BRLM") 

Re: Proposed initial public offering of equity shares of face value off l O each (the "Equity Shares") of Pentacle 
Consultants (I) Limited (the "Company" and such offering, the "Offer") 

I 

We, S Mehra & Associates LLP, Cha1tered Accountants, Lhe Independent Chartered Accountant, On the basis of 
checking of the documents produced before us of egmental Infrastructure Development Limited ("SIDL"), a 
proposed subsidjary of Pentacle Consullants (f)Limited ("lbe Company") pursuant to the proposed acquisition by the 
Company, based on our examination of the books of ace u□ts, records and other relevant documents and information 
produced before us, hereby certify the Completed Projects of SIDL as on the date of signing this certificate i.e. 
September 16, 2026 as set out in Annexur-e 'A• attached hereto. 

The aforesaid Order Book represents the ongoing infrastructure consultancy assignments undertaken by SIDL across 
various sectors and geographies. Upon completion of the proposed acquisition, SIDL is proposed to become a 
subsidiary of the Company and its project credentials and order book are expected to complemenl the Company's 
existing infrastructure consultancy capabilities. 

For S C  Mehra & Associates LLP 
Chartered Accountants, 
fi'RN: I06156W/WI00305 

� 
CA A G  Sharma 
Partner I MN: -114934 
Date: 16-09-2026 
Place: Mumbai 

UDIN: 26114934VJSCDS2955 

CC: 
Legal counsel to the Offer 
Rajani Associates, Advocates & Solicitors 
204-207, Krishna Chambers,
59, New Marine Lines, Mumbai - 400 020,
Maharashtra, India 

SC MEHRA & ASSOCIATES LLP 

Head Office: Office No. 42, 1st Floor, Singh Estate No. 3, Next to D'Mart, Near Mrinaltai Gore Flyover, 

Ram Mandir Road, Ram Mandir (West), Mumbai - 400 104, India. 

Mobile : +91 9820060260 • Email : sc.mehra@scmassociates.in 
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The Board of Directors 

Pentacle Consultants (I) Limited 

Unit no. A-1709, 17th floor 

One Lodha Place, Senapati Bapat Marg 

Lower Pare! 

Mumbai 400013 

Socradamus Capital Private Limited 

CERTIFICATE ON TAX LITIGATION 

2402, 24th Floor, A Wing, Marathon Futurex 

Mafatlal Mills Compound 

Lower Pare! 

Mumbai 400013 

("Book Running Lead Manager" or the "BRLM") 

Re: Proposed initial public offering of equity shares of face value of, 10 each (the "Equity Shares") of Pentacle 

Consultants (I) Limited (the "Company" and such offering, the " O ffer") 

We, S C Mehra & Associates LLP, Chartered Accountants, the Independent Chartered Accountant, , have examined 

the restated financial information of the Company as of and for the financial years ended March 31, 2026, March 31, 

2025 and March 31, 2024, prepared in accordance with the Companies Act, the Securities and Exchange Board of 

India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations") and 

the Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the ICAI. 

We have also reviewed and examined the books of accounts, case papers, litigation related documents, the minutes 

of meetings of the Board of Directors, the committees thereof, the shareholders and other records maintained by the 

Company, and produced before us, a list of taxation proceedings involving the Company, its Promoters, Directors 

(other than Promoters) dated September 16, 2026 as provided to us by the Company, copies of notices, orders and 

summons received from the relevant indirect and direct tax authorities addressed to the Company, its Promoters, 

Directors (other than Promoters), replies to notices and appeals filed by the Company with the relevant authorities 

and other documents and accounts presented to us and information and explanation provided by relevant officers of 

the Company. 

On the basis of such verification and according to information and explanations made available, we confirm the 

following details in relation to the tax proceedings: 

Tax proceedings involving the Company 

Direct Tax 

Sr. No. 

I. 

2. 

Particulars of the case 

The Income Tax (TDS) department filed a complaint against our 

Company and two of our Promoters, Mahendra Pundalik More 

and Ganesh Pundalik More (collectively, the "Accused") before 

the Additional Chief Judicial Magistrate's Criminal Court, 

Ballard Pier at Mazgaon alleging that our Company had delayed 

deposit of tax deducted at source amounting to �28.37 million 

in the Government Treasury. The complaint is pending and is 

next date of hearing is October 22, 2026. 

Outstanding Tax Deducted at Source (TDS} defaults are 

currently reflecting for Financial Years 2023-24, 2024-25, 

2025-26, and prior assessment years on the Income Tax Portal 

*To the extent quantifiable.

Indirect Tax 

SC MEHRA & ASSOCIATES LLP 

Amount in dispute/ 

demanded (' in million)* 

Unascertainable 

1.91 
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Husain Al Hashmi Auditing of Accounts 

Ref no: Zenith/CER-2026/5490 
Dated: 03rd September, 2026

. 

Member of Affilica International, 

affiliates worldwide 

STATEMENT OF SPECIAL TAX BENEFITS AVAILABLE TO 
PENTACLE ENGINEERING SERVICES L.L.C. AND ITS SHAREHOLDERS 

IN THE UNITED ARAB EMIRATES 

The Board of Directors 

PENTACLE CONSULTANTS (I) LIMITED, 
Unit no. A-1709, 17th floor, 
One Lodha Place, Senapati Bapat Marg, 
Lower Pare!, Delisle Road, Mumbai, 
Maharashtra, India, 400013 

And 

The Board of Directors 
Pentacle Engineering Services L.L.C. 
Office 509-7, APRICOT Building, 
Nadd Hessa, Dubai, UAE. 

Date: September 03, 2026 

Statement of Special Tax Benefits 

The statement of special tax benefits available to the Material Subsidiary i.e. Pentacle Engineering 
Services L.L.C. and its shareholders in the United Arab Emirates ("UAE"). 

Dear Sir/ Madam, 

1. We hereby confirm that the enclosed Appendix 1 of special tax benefits is not available to the
Material Subsidiary in the UAE i.e. Pentacle Engineering Services L.L.C. as it is a mainland
company under the applicable tax laws in the United Arab Emirates and regular tax rates
applicable to Pentacle Engineering Services L.L.C. are confirmed as in Appendix 2.

2. We are informed that this statement is only intended to provide general information to the
investors and is neither designed nor intended to be a substitute for professional tax advice. In
view of the individual nature of the tax consequences and the changing tax laws, each
investor is advised to consult their own tax consultant with respect to the specific tax
implications arising out of their participation in the proposed !PO before placing reliance on
the Appendices issued with the Statement.

3. Our views expressed in this statement are based on the facts and assumption as we understand
them and duly supported by the Letter of Representation provided by the management of
Pentacle Engineering Services L.L.C. We do not express any opinion or provide any
assurance as to whether:
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